According to the data of the Rosstat, in January-October 2012 entities of all the forms of ownership built 476,500 apartments with the total floorspace of 40.1m sq. meters ( Fig. 1) which amounted to 103.8% on the respective period of 2011. Of the above number, 67,900 new apartments with floospace of 5.5m sq. meters were built in October 2012. In January-October 2012, individual developers built 20.5m sq. meters of housing ( Fig. 1) or 51.1% of the total volume of housing commissioned in January-October 2012 against 50.3% in the same period of 2011. at the expense of all the sources of financing, million м2 of floorspace including: those built by households at their own account and by means of borrowed funds, million м2 of floorspace at the expense of all the sources of financing , thousand apartments including: those built by households at their own account and by means of borrowed funds, thousand apartments** *) January-October 2012; **) the statistical data on the number of apartments commissioned by households at their own account and by means of borrowed funds within the specified period is unavailable; the values stated are approximate ones. Source: the data of the Rosstat.
Fig. 1. Commissioning of apartment houses
As a result of realization of state housing certificates issued to persons who were dismissed from military service and law enforcement agencies, as well as persons made equal to them, 734 apartments were bought in 2012. The total floorspace of housing bought amounted to 40,200 sq. meters, and Rb 1,455.4 m was spent on that including Rb 1,399.2m worth of subsidies which amounted to 96.14% of the utilized funds.
In January-October 2012, 280.5 sq. meters of housing per thousand persons was commissioned on average in the Russian Federation which figure is 2.71% higher than in the respective period of 2011. The largest amount of floorspace was commissioned ( In 2012, the ratio of the average price of a square meter of new housing of the "all apartments" category to the actual cost of building of a sq. meter increased by 9.74 p.p. to 140.85% against the previous lowest value of 131.1% in 2011 (Fig. 2) . According to the data of the Rosstat, in January-September 2012 the highest cost of development which exceeded by 50% the national average level was observed in the Sakhalin Region (Rb 59,065), Moscow (Rb 53,406), the Yamalo-Nenetsk Autonomous Region (Rb 50,133), the Chechen Republic (Rb 49, 580) The housing affordability ratio (HAR) as relation of the cost of a standard 54 sq. meter apartment to the annual income of a family of three members amounted as of October 1, 2012 to 3.47 years and 3.53 years on the primary market and the secondary market, respectively, which figures are 7.07% and 10.74% higher than the respective HAR values as of January 1, 2012.
According to the data of the Central Bank of the Russian Federation, as of November 1, 2012 661 credit institutions extended 544,968 mortgage housing loans (MHL) for the total amount of Rb 801,304bn which exceeded by 49% the volume of MHL extended as of November 1, 2011 (Fig. 3) 
Fig. 3. Dynamics of lending to individuals within a quarter
As of October 1, 2012, the volume of MHL amounted to 1.59% of the respective value of GDP against 1.31% in 2011 and 1.67% -the highest pre-crisis value --in 2007 (Fig. 4) . As of October 1, 2012, the debt on MHL amounted to 4.11% of the respective GDP which figure exceeds by 1.4 p.p. and 1.51 p.p. the 2011 value and the highest pre-crisis value in 2008, respectively (Fig. 4) . 
Fig. 4. Dynamics of mortgage housing lending as % of GDP
In 2012, the outstanding debt on MHL in rubles kept growing, while the share of the overdue debt on MHL in rubles in the outstanding debt kept decreasing. As of November 1, 2012, the debt on MHL in rubles increased by 42.8% as compared to November 1, 2011 and amounted to Rb 1,737.78bn. The overdue debt decreased by 3.13% against November 1, 2011 and as of November 1, 2012 amounted to 1.44% of the outstanding debt or Rb 25.01bn. Within the same period, the outstanding debt on MHL in foreign currency decreased by 19.05% and amounted to Rb 129.64bn, while the overdue debt increased by 5.93% and as of November 1, 2012 amounted to 15.16% of the outstanding debt or Rb 19.65bn. The share of the total overdue debt in the total outstanding debt kept decreasing and amounted to 2.39% as of November 1, 2012.
As of November 1, 2012, the share of debt without overdue payments (Rb 1,769.94bn) in the total debt amounted to 94.78%, which is 0.72 p.p. higher than that as of January 1, 2012. As of November 1, 2012 , the share of the debt on MHL with payments overdue for over 180 days (the debt of defaulted loans) in the total debt amounted to 2.65%, which figure is 1.01 p.p. lower than that as of January 1, 2012.
Reduction of the weighted average rate on MHL in rubles extended from the beginning of the year (it took place throughout 2010 and 2011) changed for growth from 11.9% as of January 1, 2012 to 12.2% as of November 1, 2012. The weighted average rate on MHL in rubles extended within a month increased from 11.4% as of December 1, 2011 to 12.4% as of November 1, 2012. In 2012, the weighted average rate on MHL in foreign currency extended from the beginning of the year remained unchanged and amounted to 9.7%. As of November 1, 2012, the weighted average period of lending as regards MHL in rubles amounted to 14.88 years which is 0.2 years more than that as of January 1, 2012, while that as regards MHL in foreign currency amounted to 11.63 years.
In 2012, the share of MHL extended in foreign currency from the beginning of the year in the total volume of MHL does not exceed 1.5%. While the share of debt on MHL in foreign currency in the total debt kept decreasing and amounted to 6.94% as of November 1, 2012, the share of the overdue debt on MHL in foreign currency in the total overdue debt varied at about 44%.
According to the expert evaluation of ОАО AHML, the share of mortgage lending for buying of housing on the primary market kept growing and in January-September 2012 amounted to 19.16% of the total volume of MHL having exceeded by 5.12 p.p. the 2011 index ( Table 2) . 
